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2 main events last couple of weeks
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Credit crunch
Probably mainly a power ting, but could also have had spill-over effects on the gas 
market
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2 main events last couple of weeks
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NorthStream 1 flows

Mcm/d
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TTF Front month

+14%

EUR/MWh
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German gas storage situation
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Political intervention?
EU energy ministers meeting 

Actual 
implementation is 
crucial
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Germany cal 23 power



Important topics going
forward
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Demand destruction
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Demand destruction
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Gas flow through Ukraine
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How will the winter play out?

Winter is coming



General insights
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Total import

EU imports more than 
80% of its gas
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EU gas imports
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LNG terminal plans
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Global Gas Pricing (UK, NL, USA, Japan/Korea)
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LNG expansion plans
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Global LNG production
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Global LNG supply forecast

1MTPA=1,3 bcm gas

EU usage ~ 500 bcm/y
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Forward curves for gas
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Gas forward curves

TTF


